	
  
NOT FOR RELEASE, DISTRIBUTION OR PUBLICATION, IN WHOLE OR IN PART, DIRECTLY
OR INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA (THE "UNITED STATES")
(INCLUDING ITS TERRITORIES AND POSSESSIONS, ANY STATE OF THE UNITED STATES
AND THE DISTRICT OF COLUMBIA), AUSTRALIA, CANADA, JAPAN OR ANY OTHER
JURISDICTION WHERE IT IS UNLAWFUL TO DISTRIBUTE THIS ANNOUNCEMENT.
This announcement is an advertisement and not an admission document or a prospectus. It does not constitute
an offer of securities for sale or subscription in any jurisdiction. Investors should not subscribe for or purchase
any securities referred to in this announcement except in compliance with applicable securities laws on the
basis of information in the admission document (the "Admission Document") to be published by the Company
in due course in connection with the offer of its ordinary shares (the "Ordinary Shares") and the proposed
admission of its Ordinary Shares to trading on AIM, a market of the London Stock Exchange plc (the "London
Stock Exchange").

4 May 2016
Directa Plus (UK) Limited
(“Directa Plus”, the “Company” or the “Group”)
Intention to Float on AIM
Directa Plus, a producer and supplier of graphene-based products for use in consumer and industrial
markets, is pleased to announce its intention to seek admission of its Ordinary Shares to trading on
AIM, a market of the London Stock Exchange (“Admission”). Cantor Fitzgerald Europe (“Cantor
Fitzgerald”) is acting as Nominated Advisor and Broker to the Company in relation to Admission.
Directa Plus has developed a proprietary scalable manufacturing process to produce and supply high
quality engineered graphene materials – marketed under its ‘Graphene Plus’ (G+) brand – which can
be used by third parties in a wide variety of industrial and commercial applications. Directa Plus’
graphene products have already been incorporated into various commercial applications in the smart
textiles, elastomers, composite materials and environmental sectors. The Company plans to capitalise
on its patented technology and know-how to capture the growth opportunities from these existing
applications as well as deliver against its pipeline of opportunities.
Key customers that have incorporated Directa Plus’ technology into their products include Vittoria,
which has produced high-performance bicycle tyres and wheels, and Colmar, the high-end Italian
sportswear and activewear company, that has produced a graphene-enhanced range of clothing which
includes ski suits now being worn in competitions by the French national ski team.
Established in 2005, Directa Plus is headquartered in the Como Science and Technology Park in
Lomazzo, Italy. The Group’s graphene-based products are manufactured using its patented, high
temperature ‘Plasma Super Expansion’ technology and Directa Plus’ purpose built production facility
in Lomazzo, Italy is capable of producing up to 30 tonnes of graphene per annum.
The directors of the Company (“Directors”) believe that the Group has the following key strengths:
•

Scalable, modular production process
The Group’s production process has been designed on a modular basis, which enables the
generation of revenue at each stage of the production process. In addition, the modular approach
allows the Group to replicate the production process in an efficient manner so as to facilitate the
scale up needed to satisfy the anticipated increased demand for Directa Plus’ graphene products.

•

Chemical-free and sustainable production process
No chemicals or solvent additives are used in the production process. In addition, the production
process is environmentally friendly with no material production of waste from the process.

•

Consistency of Directa Plus’ end product
The Group’s advanced proprietary production process has enabled the Group to produce a highly
consistent product, something that is essential to commercial customers.

•

Established commercial sales
Directa Plus has established commercial relationships where the end product has already been
adopted. Directa Plus’ graphene is already being used in the production of bicycle tyres, carbon
bicycle wheels, sportswear and in tackling environmental emergencies such as oil spills.

•

IP rich with significant know how
The Group has 12 granted patents and 9 pending patents in its core G+ technology. In addition,
through the work undertaken to date, the Company has developed strong commercial and
technical know-how that supplements the IP protection of the Company’s production processes.

•

Multi-national approach to capturing revenue opportunities
The Group has adopted a multi-national approach to targeting commercial opportunities. The
potential use of graphene has, the Directors believe, a global audience and therefore an important
strategy of the Board has been to collaborate with strong local partners to seek to open up new
commercial opportunities. The first such agreement has been the joint venture with its customer
Vittoria to explore commercial opportunities for graphene in Asia. With the Asian market being a
potentially important source of orders for its products, Directa Plus will build its second
manufacturing plant in that region.

The Directors believe that the Group’s manufacturing capability and its proven production process
provide Directa Plus with an opportunity to become a leading player in the ongoing and expanding
commercialisation of graphene and associated nanomaterials. They also believe that Admission will
provide Directa Plus with the capital to support its growth strategy and to capitalise on the pipeline of
commercial opportunities the Group is currently exploring with existing and potential partners. The
net proceeds will principally be used to support the ongoing development of G+ applications with
existing and potential customers, to increase the manufacturing capability and production volumes of
the Group, the repayment of certain of the Company’s convertible loans and for general working
capital purposes. In addition, Admission will provide Directa Plus with a platform to enhance the
corporate profile of the Group.
Giulio Cesareo, Chief Executive Officer of Directa Plus, said: “Graphene’s properties are increasingly
being recognised and consequently, the number of potential market applications is growing. Having
overcome an important barrier to commercialisation – the ability to produce consistent high quality
graphene–based products on a large scale, cost effectively – our focus is on satisfying the growing
demand from potential customers in our core sectors and to partner with them to create new products
that are significantly enhanced. We are confident about the outlook for the Company and believe that
it is well positioned to capture the significant market opportunity that the Directors believe exist for
our graphene-based products.”
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Notes to Editor
Directa Plus’ family of graphene-based products
Directa Plus produces a range of graphene-based materials, from 3D material to 2D material. The
initial product produced by Directa Plus’ plasma super expansion process is Basic G+ (also known as
Grafysorber®) and the Company’s production facility in Italy can produce 30 tonnes per annum of its
Grafysorber® product. All other products produced by the Group are derived from this initial superexpanded product. The range of graphene-based materials are:
•

Ultra G+

very fine powders of super-expanded graphite

•

Liquid G+

•

Paste G+

water-based dispersions of pristine graphene nanoplatelets
(“GNPs”)
highly concentrated water-based paste of pristine GNPs

•

Pure G+

extremely fine nanopowders

•

Zapp G+

masterbatches of pristine GNPs

•

Dub-Masterplast G+

thermoplastic masterbatches of pristine GNPs

Grafysorber® (Basic G+)
The initial super expansion phase in Directa Plus’ production process is based on a thermal treatment
of natural graphite. This process increases the interlayer distance of the graphite sheets to extreme
limits and forms expanded graphite macrostructures in an accordion-like structure. The key market for
this product is the environmental sector with Grafysorber® being targeted at the treatment of water
and soil contamination and the production of oil absorbent barriers. The Italian Environmental
Ministry has approved Grafysorber® for the clean-up of oil spills.
Ultra G+
The second stage in Directa Plus’ production process uses an air-shock treatment to the Basic G+
which fragments the accordion-like structure in order to increase its apparent density. The powders
produced through this process can be easily managed and used as an additive within standard
procedures for making compound materials. This product demonstrates good thermal and electrical
conductive properties and the Group is targeting the polymer and elastomer markets for this product.
Liquid G+
Through a proprietary exfoliation method of Ultra G+ or Basic G+, Directa Plus is able to produce a
water-based dispersion of GNPs at different concentrations but with low viscosity. The key potential
markets for this product include the energy sector (e.g. lithium ion batteries, electrochemical cells and
supercapacitors), the construction sector (due to its flame retardant properties) and clothing (thermal
and electrical properties at a yarn level).
Paste G+
Liquid G+ can be amended to a highly concentrated, water-based graphene paste, whereas the GNPs
are characterised by a high aspect ratio and a very fine sheet-like morphology. No oxidation process is
involved in the preparation so that the intrinsic outstanding graphene properties are preserved. Directa
Plus’ Paste G+ is free of surfactant and of solvents. This product’s initial primary market is the textile
market.
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Pure G+
Pure G+ is created though drying Liquid G+ again avoiding oxidising steps. It is a dry powder of
pristine GNPs. When used as an additive, Pure G+ can provide different properties to the hosting
material, including reinforcement, electrical and thermal conductivity and barrier properties
(impermeability and flame retardancy). The Directors believe that the market opportunity for Pure G+
is in the tyre market as well as pipes and carbon fibre composites, thermoplastics and bioplastics.
Zapp G+
A polyolefin-based masterbatch of pristine GNPs produced without any surfactants or processing aids
and providing a pristine graphene product that is ready to use. Zapp G+ is provided in granular form,
and facilitates the incorporation of GNPs into a final compound, ensuring faster dispersion and
distribution compared with traditional fillers.
Dub-Masterplast G+
Dub-Masterplast G+ is a family of thermoplastic masterbatches of pristine GNPs. This material is
produced according to customer requirements of polymer type, G+ grade and concentration. DubMasterplast G+ products, being in granular form, dramatically facilitate the incorporation of GNPs
into the final compound and ensure a faster dispersion and distribution compared with traditional
fillers.
Board of Directors
Sir Peter Middleton, Non-Executive Chairman
Sir Peter Middleton GCB is Chairman of Burford Capital, the Resort Group and of Hamilton
Ventures. He was Chairman of Marsh Ltd between 2005 and 2013, UK Chairman of Marsh &
McLennan Companies between 2007 and 2014 and Chairman of Mercer Ltd between 2009 and 2014.
He was also previously Chairman of Camelot Group plc and Chairman of the Centre for Effective
Dispute Resolution. He was a Director, Chairman and Deputy Chairman of United Utilities from
1994-2007, a board member of OJSC Mobile Telesystems from 2005-2007 and a board member of
Bass plc from 1992-2001 and General Accident (later CGU) from 1992-1995.
Sir Peter spent nearly 30 years at HM Treasury, working closely with nine Chancellors, and was
Permanent Secretary from 1983-1991. Sir Peter became Group Chairman of Barclays Bank plc in
April 1999 and retired in August 2004. He joined Barclays in 1991 as Group Deputy Chairman and
Executive Chairman of BZW, became Chairman of Barclays Capital following the reorganisation of
BZW in October 1997 and was Group Chief Executive from November 1998 until October 1999. He
was also President of the British Bankers Association from 2004-2006 and a member of the National
Institute for Economic Research from 1996-2007.
Giulio Cesareo, Chief Executive Officer
Giulio Cesareo is one of the founders of Directa Plus. He began his professional career in 1982 in Italy
working for Falck and Techint. From 1986 to 2004, he worked in the carbon and graphite field for
Union Carbide, UCAR and Graftech, reaching the positions of the President and CEO of the Italian
company and Vice President and General Manager of the Advanced Carbon and Graphite business
unit. In his role at Union Carbide, Giulio managed business units in the USA, France and Italy.
Giulio Cesareo was awarded a degree in Mechanical Engineering from the Polytechnic University of
Milan, an MBA and an Executive MBA from Bocconi University of Milan and attended Strategic and
Financial Management Programs at the Stanford University (USA). He serves as a board member of
Fondazione Quarta, a non-profit organisation focussed on scientific research in areas of social activity,
and was also a board member of Centro di cultura scientifica “Alessandro Volta”, an organisation
aimed at promoting the practical applications of a scientific culture.
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Marco Ferrari, Chief Financial Officer
Prior to joining Directa, Marco was a financial advisor at EY involved in several M&A transactions
with a focus on energy, renewable energy and oil & gas industries. Other experience includes
Deutsche Bank, Deloitte and Dezan Shira & Associates in China. Marco holds a degree in Business
Administration and Master of Science in Administration Finance and Control from Università
Commerciale ‘Luigi Bocconi’.
David Gann, Non-Executive Director
David Gann CBE CEng FICE FCGI is a renowned expert on technological innovation and an
accomplished business and academic leader. He is Imperial College London’s Vice-President
(Innovation) and member of the College’s Executive Board. He has deep experience mentoring startups, supporting fast growth technology businesses and developing long-term strategic partnerships
with multinational technology corporations. He is Professor of Innovation and Technology
Management with a PhD in Industrial Economics. He is a Chartered Civil Engineer, a Fellow of the
Institution of Civil Engineers, an Honorary Fellow of the Royal College of Art and Fellow, City &
Guilds Institute. He was appointed Commander of the Order of the British Empire (CBE) in the 2010
Queen’s Birthday Honours for services to engineering, and received the 2014 Tjalling C. Koopmans
Asset Award for extraordinary contributions to the economic sciences. David is a member of the
London Enterprise Panel and Chairman of the Smart London Board. His industrial experience includes
serving as Laing O’Rourke plc’s Group Executive for research and innovation between 2007 – 2011.
He advises executives and boards on innovation and technology management, including Citigroup,
IBM, Huawei, McLaren and Tata Group.
Neil Warner, Non-Executive Director
Neil Warner has strong financial and managerial experience in multi-national businesses. He is
currently non-executive chairman of Enteq Upstream plc and is also the senior independent director
and chairman of the audit committee at Trifast plc. He is also a non-executive director of Vectura
Group plc where he is chairman of the audit committee. Formerly he served as Finance Director at
Chloride Group plc, a position he held for 14 years until its acquisition by Emerson Electric. Prior to
this, Neil spent six years at Exel plc (formerly Ocean Group plc and acquired by Deutsche Post in
December 2005) where he held a number of senior posts in financial planning, treasury and control.
He has also held senior positions in Balfour Beatty plc (formerly BICC Group plc), Alcoa and
PricewaterhouseCoopers and was non-executive director of Dechra pharmaceuticals where he was the
senior independent director and Chair of the Audit Committee.
Luca Lodi-Rizzini, Non-Executive Director
Luca Lodi-Rizzini is both Head of Institutional Equity Derivatives Sales and Head of Delta One Sales
for Europe at Credit Suisse, which is one of the leading firms in the market for Delta One products.
Having joined Credit Suisse in 2004, Luca was previously a Senior Equities Portfolio Manager at
Eurizon Capital.
Dr. Elizabeth Robinson, Non-Executive Director
Dr. Robinson has extensive experience in the development of innovative pharmaceutical products and
venture business. She is Investment Director of Quadrivio Capital SGR for Venture Capital Area,
member of “Italian Angels for Growth” in Italy and also a member of the Italian Fulbright
Commission. She is co-founder of NicOx, a leading company in the ophthalmic market, founded in
1996 and listed in 1999, and she is currently President of NicOx Research Institute. Dr. Robinson
received a Masters in Chemistry and a Doctorate in biotechnology from the Massachusetts Institute of
Technology.
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IMPORTANT INFORMATION
Forward-looking statements
This announcement includes statements that are, or may be deemed to be, ''forward-looking statements''. These
forward-looking statements can be identified by the use of forward-looking terminology, including the terms
''believes'', ''estimates'', ''anticipates'', ''expects'', ''intends'', ''plans'', ''may'', ''will'' or ''should'' or, in each case,
their negative or other variations or comparable terminology. All statements other than statements of historical
fact included in this announcement are forward-looking statements. They appear in a number of places
throughout this announcement and include statements regarding the Directors' or the Company's intentions,
beliefs or current expectations concerning, among other things, its operating results, financial condition,
prospects, growth, expansion plans, strategies, the industry in which the Group operates and the general
economic outlook.
By their nature, forward-looking statements involve risks and uncertainties because they relate to events and
depend on circumstances that may or may not occur in the future and therefore are based on current beliefs and
expectations about future events. Forward-looking statements are not guarantees of future performance and the
Group's actual operating results and financial condition, and the development of the industry in which it
operates may differ materially from those made in or suggested by the forward-looking statements contained in
this announcement. Accordingly, prospective investors should not rely on these forward-looking statements.
These forward looking statements speak only as of the date of this announcement. The Company expressly
disclaims any obligation or undertaking to disseminate any updates or revisions to any forward looking
statements contained herein to reflect any change in the Company's expectations with regard thereto, any new
information or any change in events, conditions or circumstances on which any such statements are based,
unless required to do so by law or any appropriate regulatory authority.
Important notice
This announcement, which constitutes a financial promotion for the purposes of the Financial Services and
Markets Act 2000 and which has been prepared by, and is the sole responsibility of, the Company, has been
approved solely for the purposes of section 21(2)(b) of the Financial Services and Markets Act 2000 by Cantor
Fitzgerald of One Churchill Place, Canary Wharf, London E14 5RB. Cantor Fitzgerald is authorised and
regulated by the Financial Conduct Authority (“FCA”).The FCA’s address is 25 The North Colonnade, London
E14 5HS.
This announcement does not constitute a prospectus within the meaning of section 85 of Financial Services and
Markets Act 2000 ("FSMA"), has not been drawn up in accordance with the Prospectus Rules and does not
constitute an offer of transferable securities to the public within the meaning of FSMA or otherwise.
Important information
Neither this announcement nor any copy of it may be made or transmitted into the United States of America
(including its territories or possessions, any state of the United States of America and the District of Columbia)
(the "United States"), or distributed, directly or indirectly, in the United States. Neither this announcement nor
any copy of it may be taken or transmitted directly or indirectly into Australia, Canada, or Japan or to any
persons in any of those jurisdictions, except in compliance with applicable securities laws. Any failure to
comply with this restriction may constitute a violation of United States, Australian, Canadian, or Japanese
securities laws. The distribution of this announcement in other jurisdictions may be restricted by law and
persons into whose possession this announcement comes should inform themselves about, and observe, any such
restrictions. This announcement does not constitute or form part of any offer or invitation to sell or issue, or any
solicitation of any offer to purchase or subscribe for securities in the United States, Australia, Canada or Japan
or in any jurisdiction to whom or in which such offer or solicitation is unlawful.
The securities to which this announcement relates have not been, and will not be, registered under the US
Securities Act of 1933, as amended (the "Securities Act") or with any regulatory authority or under any
applicable securities laws of any state or other jurisdiction of the United States, and may not be offered or sold
within the United States unless registered under the Securities Act or pursuant to an exemption from, or in a
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transaction not subject to, the registration requirements of the Securities Act and in compliance with applicable
state laws. There will be no public offer of the securities in the United States.
The securities referred to herein have not been registered under the applicable securities laws of Australia,
Canada, or Japan and, subject to certain exceptions, may not be offered or sold within Australia, Canada or
Japan or to any national, resident or citizen of Australia, Canada or Japan.
The securities to which this announcement relates have not been approved or disapproved by the U.S. Securities
and Exchange Commission, any state securities commission in the United States or any United States regulatory
authority, nor have any of the foregoing authorities passed upon or endorsed the merits of the offering of the
securities or the accuracy of adequacy of this announcement. Any representation to the contrary is a criminal
offence in the United States.
Neither this announcement nor any other offering or marketing material relating to the offering, the Company
or the Ordinary Shares have been or will be filed with or approved by any Swiss regulatory authority. In
particular, this announcement will not be filed with, and the offer of Ordinary Shares will not be supervised by
the Swiss Financial Market Supervisory Authority FINMA, and the offer of the Ordinary Shares has not been
and will not be authorized under CISA. The Ordinary Shares are not subject to the supervision by the FINMA
and investors in the Ordinary Shares will not benefit from protection or supervision by such authority. The
Ordinary Shares do not constitute a participation in a collective investment scheme within the meaning of the
CISA. Therefore, the investor protection afforded to acquirers of interests in collective investment schemes
under the CISA does not extend to acquirers of the Ordinary Shares.	
  
In any EEA Member State that has implemented Directive 2003/71/EC, as amended including by Directive
2010/73/EU (together with any applicable implementing measures in any Member State, the "Prospectus
Directive"), this announcement is only addressed to and is only directed at qualified investors in that Member
State within the meaning of the Prospectus Directive.
This announcement is an advertisement. Investors should not subscribe for or purchase any securities referred
to in this announcement except in compliance with applicable securities laws on the basis of information in the
Admission Document to be published by the Company in due course in connection with the placing of its
Ordinary Shares and the proposed admission of its Ordinary Shares to trading on AIM.
Any purchase of Ordinary Shares in the proposed Placing should be made solely on the basis of the information
contained in the Admission Document, which contains detailed information about the Company and its
management, as well as financial statements. Before purchasing any Ordinary Shares, persons viewing this
announcement should ensure that they fully understand and accept the risks, which are set out in the Admission
Document. The information in this announcement is for background purposes only and does not purport to be
full or complete. No reliance may be placed for any purpose on the information contained in this announcement
or its accuracy or completeness. This announcement does not constitute or form part of any offer or invitation to
sell or issue, or any solicitation of any offer to purchase or subscribe for any Ordinary Shares or any other
securities nor shall it (or any part of it) or the fact of its distribution, form the basis of, or be relied on in
connection with, any contract therefrom.
This announcement does not constitute a recommendation concerning the Placing. The price and value of
securities and any income from them can go down as well as up. Past performance is not a guide to future
performance. When you sell your investment you may get back less than you originally invested. Before
purchasing any Ordinary Shares, persons viewing this announcement should ensure that they fully understand
and accept the risks that are set out in the Admission Document. Information in this announcement or any of the
documents relating to the Placing and Admission cannot be relied upon as a guide to future performance. There
is no guarantee that Admission will occur and you should not base your financial decisions on the Company's
intentions in relation to Admission at this stage. Potential investors should consult a professional advisor as to
the suitability of the Placing for the entity concerned.
Cantor Fitzgerald is acting exclusively for the Company and no one else in connection with the Placing and
Admission, and will not regard any other person as its customer or be responsible to any other person for
providing the protections afforded to its customers, nor for providing advice in relation to the Placing,
Admission or any other transaction or arrangement referred to in this announcement. Cantor Fitzgerald's
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responsibilities as the Company's nominated adviser under the 'AIM Rules for Companies' and the 'AIM Rules
for Nominated Advisers' are owed solely to London Stock Exchange and are not owed to the Company or to any
Director or to any other person in respect of such person's decision to acquire Ordinary Shares in the Company
in reliance on any part of this announcement. No representation or warranty, express or implied, is made by the
Company or Cantor Fitzgerald as to any of the contents of this announcement, including its accuracy,
completeness or for any other statement made or purported to be made by it or on behalf of it, the Company, the
Directors or any other person, in connection with the Placing and Admission, and nothing in this announcement
shall be relied upon as a promise or representation in this respect, whether as to the past or the future (without
limiting the statutory rights of any person to whom this announcement is issued). Cantor Fitzgerald does not
accept any liability whatsoever for the accuracy of any information or opinions contained in this announcement
or for the omission of any material information from this announcement for which the Company and the
Directors are solely responsible.

8	
  
	
  

